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Market a Little Irregular
Shows Improvement

SHORTS RUSHING TO COVER

Soberminded View of Tuesday
Decline I that It Wan Overdone
Believed that 3Iuch Reading Stock
Was Forced upon Market Court
Decision 7To Cause for Alarm

New Y k Feb 3t Affairs on the Stock
Exchange today pursued the course usu-
ally followed by them on the day or days
immedfeUelr aocceedfag a break in the
market when ft becomes evident thtit the
liquidation has at least
hausted itaeK At such times speculators
for the MM rash to cover then

short contracts the market displays
te effect of the steady execution pre-
viously of sealed baying orders by In-

v 5tors anti a decided Increase in the
viume of such purchases to stimulated
l v the extreme violence Of the drop to-

I rices of the day of greateet dvnorattzat-
lT5

Today a higher range of prices for
American Ffx kg in the London market
Fore the opening of business here gave

cue to the character of the dayctrad
5 locally Although the market in its

rst transactfoRs was not a ttttie hreg
r certain stocks being rather signally

aressed below their closing figures yes
white others were at material ad-

rares was nevertheless as a
a recovering mood

Due to Professional Attacks
The general comment OR the part of

fberminded people was that yesterdays
extraordinary fall no matter how orig-
inating had been considerably overdone
and there was a second thought realisa
tion as there always is that the deettae
had beea largely accompHiied by mesas
or daring professional attacks upon

uesIt was commonly thjOttght that the drop
In Reading stock which was really the
most sensational feature of buolnaos yes-
terday was due particularly to a cause
of this sort ad there was also some
reason to believe that the assault on the
stock was effective hi forcing upon the
market a large block of the Reading
shares held speculatively by a rather
weak market pooL

At
light of todays calmer consideration to
attribute such a drop la the price 9t the
issue as yesterday occurred to appre-
hensions regarding an adverse derision bv
the Supreme Court of the United
jn the commodities clause case The
Reading Company fe not concerned even
indirectly wtth this case and a court

that the Reading was not
to own any coal lands can only

issue as a result of a separate litigation
Road Not in Danger-

It may be said that it is the optnioo of
practically all lawyers who have studied
the matter that the roads ownership of
this property and Its right to transport the
roal mined therefrom to fixed Impregnably
by the grant of the State of Pennsyl-
vania to the Reading company long pre
ci2ng the passage of Federal laws

subject or even the ifjjsliuieu of
Pennsylvania for forty years ago which
obtained prohibitive provhrtenc similar
to those embodied m the tufted States
statutes and moreover eVen the worst
jossible eventuality the roads coal prop
frties must be necessarily divided hi
5oTi way among the Readings own
fockholders

The market steadied a little and re-
sr lined dun after its preliminary advance
tr day but again gathered strength in the
afternoon so that closing pricee
generally at or near the highest and at
advances running from one to three
points

RECOVERY IN STOCKS

but

t P

c

f
I whole

val

any rate It absurd In the

r holding
on t tIed

r

In

p

2

S V

b

seemed

Ststs

e

on-

e

wore

¬

¬

¬

>

¬

¬

¬

¬

>

Ij strong stocKS were
ville and Nashrilte sad Atlantic Coast-
Line shares these issues being those
whkh were perceptibly in progress of
accumulation before the recent decline
EJt the rising tendency in the market
was broadcast embracing every active
stock As weak features as any were
tHe various Erie Issues There were no
developments of importance regarding the
Steel situation
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iEW YORK STOCK MARKET
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CURB MARKET

Bay State Oe-

efaahiHaa Tiaaef-
cStoated OIL

Bfkte BaBda-

Bfct Aste-

OBlMiM Dtar-
Gteaag Caaeae-
Gevaax

Bstte CoaStieB-
Oaaaet CeatoL

hand Capper Jt
timed Capfer paL 3-

6XEW YORK 3IOJfET-

nweet Ki dasia Meat f tne eays aaeaa
warn at 2 pie seat

Rues t ia SS per eeat for sixty dir
3 to i for fee aad six Taaatas-

XerraatiV paaer f n aaesc dceacafcie ejaaaty

t siaety day iadcesed bilk rtceh aW 3lj ta f

ta 5 far ntban leas ww xaowc
The a erkrt for aterita bad as aueer

leer and sales were 23 potau tower Rates for
aetaaJ batkaess was as fetters Stay dejm i b-
UW dnaead UT5 4373i cables 1 SS91S3-

Craimiirinl bOb were iOiLMU fer aiaetr days
ant Uf ier rtj deys Te fapery ef sraaa aad-

St O tcd ssMnaKat-

3j TC idered B-
Si eeapop BH-

J caaiia BK
4 leaialmd KS-
4s ceapea Ian
PaaaaMi X BK rrsitered

Sa BR ies ta i
District f Ootaeabia i fe-

PMBppfc fe

BALTIMORE GRAIN

Belthaorr Feb tt Wheat was stress ana
ha good deaaand re steady sod floor eacy

WHEATSpot ceatraet L2R4 apot N red
Waster L S Febnury L34 Xareh LS Mcy-

SowOem on grade 135 1224-
CORXSpot eertiect 7 aJei Febvarr 7a-

Jl March i May TflfcuHi ateaater atbnd-
a rrrcipt 3 anheb Soathera Wt

can 7i 4 TrH r ccrs 93Ha l-

OATSS eck hi eieat n U3 Ushcas shta
uses freai eanaten 5 58 bushels Qeo4atieee
oau on spot wen White Ne 2 StSSH deu Xe
3 6afiHdet No 4 Stofi mix Xe 2 SattH

RYE Sleek iB ekrtatars MS 155 bushels shipaeats-
InaTelfTatflra a444 tetbete No 2 Tfestem rye
eaport Sa95 K 2 Wtstcrs rye Bptewa SaSS ha
tote f aid caadtttoe TfeStc

FLOUR extra 4JOaLW wfeter dear L9fe
whiter rtraidit 5J86SJ6 wiater patent 5 4-

E epria dear U58L85 spring staaisit iS5at38-
apring pateat 57ie CO CIty best pateat
13 BSL hi f ade patent 0 de Mfkcradlira IB do eheioe fasSy 5 5 da eztra-
LBaLaa Bf 3oar Brdfeaa to cbeiw S4t58-
Conxaaeal per 2 tee 16070

lWI c mcm
iIIn HMr 5II1c-
ks

u

i
II

7 1 d I
3-

IIL S
Osktkl

Iii 1-

5IM
IP-c Aill IIIi J-erI0 fIc J5-

1

Now Pe1a cal rt die
1IMar at Jtt

ftM 3MeJ IlL

hz4 at tate pdes 1Ite

J fer 3 IIIIIr

still rthft tM was a fairly
for seek It k6 bee

Rates 4 rest IItzty
I

I

to sb i
i

I

WD yea

Yk FeiL

dof
Bid sled

IIIS
u

nt
JaI

p 1CJ014

JiS
Jl10

122 Se red T1CIeIIIti iiZl I

I

SeNt
I

fir

5t5P

to

iIt
lib

1I5bM HM
Yk EataPc t ithwst

3-

Lhim 3ra
ia 51-

Boes CowsL fl 331j
im Cerer 4

4 4141
7

Ds4iD-
c

3531 51

9
1 7
4 4-

1it 151
Us-

Ysadr
Nem4h 2135

5141

1123-
1aestoir 5
31 5 3-
13ma 1-

lim 1 1
12

51

Yeck 3itessy en
eaof Z out uu44 2

2

Pgbt deseed-
t ws 4 be acko-
fkaden
51 Mae s 1si ns

3

M re sad o4-

rhit ia vs o5wL
i heibr 51 to p

1 cb lear dx nealbe aam sod

today

im meL

GOVEflN3IET flODi-

4nr Sat
di

15 1541
3-

11ieed 311
34415

15
15

2

1ITARXT

s-

ats
2

Msser 2 IWI buh

i2d No

t7

<

=

LOCAL FINANCIAL GOSSIP

Trading on the Washington Stock
yesterday was only in moderate

volume and at fractional recessions in
prices for the tractions and larger de-

clines for a few stocks on the list The
reason for the retrograde movement in
the market is the feeling of uncertainty
vhlcfe Just now pervades the New York
market and the gen ml pulling in of
orders incident to that and the approach
of taattgunutoft week It Is ex-

pected that speculative business will be
very active in Washington for the next
ten days

Demand was active yesterday for
bonde at bids slightly below those which
ruled a ago Capital Traction 5s
sold at 117 about a point below the top
mark of a few days ago Washington
Railway and Electric te sold at SS14 on
call again after call about 34 of a
point below th price a week ago Owing
to the urgent demand for Gas certificates
the previous day at 121 quite a volume
of them were offered yesterday at the
same figure but buying broker of
Tuesday was abeent from the exchange
and the best bid price was lid at which
the brokers would not selL

Potomac Electric Ss sold again yester
day at Me 12

When the call readied the traction
haras it soon became evident from the
bidding that if sales were mode it must
be at a lower level than prevailed lest
week Capital Traction sold at 138fc
Railway common at 41 down to 42 and
the preferred shares were bid at 8S

Washington Gas sold at 74 a fraction
under the seittag price of the previous
dry and only S could be had at
that pries

Hergentbater sold ta Itshare lots from
32 to ai 12 more than S points below
the tote of lat week

There was about the usual amount of
trading ta the beak snares at recently
prevafliag nsarea

WASHINGTON STOCK MARKET
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DAILY COURT RECORD
Wednesday February S4 1009

United States Supreme Court
Press The Jwttcs Mr Justtee Bar-

bs Me Jmtke Drew Mr Justice White Mr
J Uce Peelnaa Mr JwUce McEaMa Mr Jns
tile H tee 3Ir J ke D j aad Mr Justice

Fnak fIe ef Owias Xeer Theme S

limbs ef Uttte Ra Ask aIM Jadsaa H Wood
f Eheua Ite were adaskUed te practice
The Chief Jastfcc murtaimi Ute fenewtoz orders

ef tfte nat
K v SB The latent COIBBII MOB

asttMlfeat TS The crag aaa Attoa RaOreed Ooe-
apHvaat
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O D hmm and Sides CoeBjanj fcy E-

PenNke PMaKiee fir ttw Albeur ad wo hanBK-

BftHnaad et aL and eiairiiin by Mr-
Jaeaes M for the DehMae Ifodeoa C
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The Delay of a lay
In making your will or a suitable trust provi
sion may throw the care of your estate prop-

erty or business into the hands of inexperi
enced persons

your will or trust provision

THE
WASHINGTON LOAN TRUST

COMPANY
Capital and Surplus 3750003

JOHN JOY EDSOH President
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Capital and Surplus 6500000

And the facilities that insure

service of the highest pos

sible character and makes

it a point to exercise dejH

in the interest of EVERY
depositor

We will extend you every

courtesy within the scope of
sound banking

Interest paid on checking
accounts and a higher rate OR

money deposited for fixed periods

International Banking
Corporation 1414 F St
Uptown Branch 1136 Conn Ave
Downtown Branch Center Market

Established Oct 38

Capital 50000000
Surplus and Undivided
Profits 23018857

Of this bank for an opinion
of the service we render
The reply will convince you
that banking here is

in an exceptional
degree
j Account of firms corpora-

tions and Individuals invited

Cor 14th and G Sts

OFFICERS
Frederick C
N H Sliea Vice Prts
A G Qapbam Vice Prcs
John Poofe Cashier

Under L S Trcnsnry SupervisIon
i THEN you are laid up

f or laid off its a
source of great sat

isfaction to know that you
have laid away money in the
bank for that rainy day

Cash in the bank is your
best friend Perhaps youve
found this out to your satis-

faction Then profit by your
experience

Branches
7th and H Sts X E
436 th St S W

Capital SUXXMttL Surplus

direct on principal cities
of the world

Letters of Credit issued
Exchange and sold
Investments CoflectkMis made
Stocks Bonds bought sokL

National
BANK-

Pa Ave oppoiUe U S

REAL ESTATE LOANS
Slnde at Lowest Rater of Interest

W H WALKER 729 15th st nw

MONEY AT 5 P3B CENT
LOANED OX D a REAL ESTATE

HKISKELL McLEBAK-
cclStf 1 3 H ST

Largest Mornios Circulation
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Ask Any
Depositor
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